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Monument Diamond Project
Lac de Gras, NWT

The Monument Property is
strategically located on the
south shore of Lac De Gras
NWT. Kimberlites of the
Monument Property form
part of the Lac de Gras clus-
ter and occur within 40 km
of both the Ekati Diamond
Mine and Diavik Diamond
Mines Ltd., which together
produce a noteworthy per-
centage of the world’s dia-

mond production.

The Monument property has
twelve known kimberlites.
Drilling on land based targets during recent programs found sev-
eral new kimberlites including Genie, Bling and most recently
the Trio, Gemini and Sparky kimberlites. Drill sampling in 2007
of RIP extracted larger samples where 2,201.7 kg of kimberlite
produced 955 diamonds including the largest diamond found to
date from the Monument property weighing 0.445 carats. On the
DDI17 kimberlite, 2,137.6 kg of kimberlite produced 964 dia-

monds.

A Spring 2009 program conducted ground geophysics to estab-
lish targets prior to ice drilling. In the northern zone, land-based
kimberlite Trio was tested with one diamond drill hole and 13
RC holes that cut kimberlite and host rock to define the dimen-
sions of the Trio kimberlite dike. On the nearby DD42a kimber-
lite, drill core samples from three diamond drill holes resulted in
a combined sample of 199 kg. Each drill hole stopped short in
kimberlite due to technical problems encountered by diamond
drillers. Additional diamond drilling on kimberlite magnetic
targets DD42b, DD42c, and DD42d is required. Follow-up dia-
mond drilling is also required on several narrow kimberlite inter-
vals from prior drill programs where new strategically placed
holes could prove the anomalies as kimberlite pipes.
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The Monument project owners are 57.49% New Nadina
Explorations Limited, 22.11% Chris and Jeanne Jennings and
20.4% Archon Minerals Ltd. (Stu Blusson). 1% NSR is payable
to each DHK Diamonds Inc. and International Royalty Corp.
New Nadina Explorations Limited is the operator and the project
is supervised by Mr. K. R. Kivi, P.Geo., an Independent Qualified

Person.
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Silver Queen Project
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The Silver Queen property is located south of Houston, BC, on the forest
service road to the Huckleberry Mine in the Omineca Mining Division. The
SQ (Silver Queen) property consists of 17 Crown Granted mineral claims
and 4 staked claims covering approximately 3,187 hectares. Recent staking
of 10 DQ (Dancing Queen) claims increased the tenure by an additional
3,968 hectares and reclamation on old and previous workings consisted of
covering and repairing raises and filling in

hole in 1987. In addition to his comments on the No. 3 vein, Dr. Millar
made a number of general recommendations concerning future explo-
ration on the property. His recommendation that information for the
property be assembled into a 3-D visualisation software package is
presently being implemented by the company. The large volume of data
input into 3D software will add to our exploration tools. A property-wide
geophysical survey (mag/em) over the property using modern, high res-
olution techniques will be undertaken with the objective being the delin-
eation of larger structures. Dr. Millar also recommends further drilling of
the Cole and Chisholm structures and the

old trenches. Those to remain open were con-
toured to safe and acceptable levels and those
having no further interest were covered and
re-contoured to approximate the original sur-
face.

The property has been the focus of many
exploration and development programs since
its initial discovery in 1912. The Bradina JV
took the property into production during 1972

Silver Queen Property

area of intense alteration encountered at
the Borrow Pit.

The George Lake Lineament, which
appears to be a major structure with char-
acteristics similar to the #3 Vein, is also
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T Lake Vein was intersected by the Bulkley
T Cross-cut at a depth of 170 metres below
surface and limited underground and sur-

deserving of further testing. The George

- 1973. In the late 1980's an extensive devel-
opment and exploration project was conduct-
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face drilling was conducted at that time,

/" . but most of the structure remains untested.

ed consisting of surface and underground dia-
mond drilling and lateral development on

three underground levels. Under the direction
of Houston Metals Corporation, Cominco
Engineering Services Ltd. conducted a feasi-
bility study in 1988. The metal recoveries
with the technology available at that time pre-

cluded a production decision. Occurrences of
silver, gold, copper, lead, zinc, gallium, indi-
um and germanium have been established by
previous work. Increased metal prices, along
with recent site visits and review of data, have
motivated the Company to focus on taking
this property forward.

As part of a structural study conducted in 1998, Dr. G. Millar of EraMaptec
concluded that the property still has considerable exploration potential, and
that previous exploration efforts paid insufficient attention to structural con-
siderations. As the principal known mineralized structure on the property,
the No. 3 Vein should be the prime focus of exploration, the main area of
interest being the southern portion of the vein where grades appear to be
increasing. Exploration should be directed down dip in the area of the vein
inflection and also along strike to the south. The possibility of encountering
as yet undiscovered hanging wall and footwall structures also needs to be
investigated. Possible extensions of the No. 3 Vein beyond the Cole Creek
and Chisholm faults should be investigated. The vein is known to exist
beyond the Cole Creek fault, where it was intersected by a surface drill hole
in 1970 at a depth of 1435 feet (437 metres) and by an underground drill

The Camp Vein system was drilled exten-
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sively during the late 1980s. Due to the

absence of surface exposure and the con-
siderable structural complexities of the
vein system caused by faulting, a satisfac-
tory model of the veinstructures was
never produced. Dr Millar's study sug-
gests that the strike of the veins may dif-
fer from that which was assumed during
the original drilling and that further inves-
tigations of the area should be based on
that hypothesis, beginning with the con-
struction of new cross-sections perpendi-

cular to the proposed strike of the system.
This could be aided by re-logging of drill core paying particular attention
to vein and fault relationships and geometries, re-processing of existing
geophysical data using modern processing techniques and further testing
using oriented core drilling.

A 3 to 4 year program is being developed based on the above recommen-
dations and results of specific components of the plan. We expect to be
ready to conduct the mag/em airborne survey by late May 2010 setting
the timeframe for geochemical sampling, surface geophysics followed by
drilling.

Jim Hutter, P.Geo. is the Qualified Person as defined by National
Instrument 43-101 on the Silver Queen project, and has reviewed and
approved the applicable content of this release.
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