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(Unaudited)

6. Restatement of Financial Statements

The Financial Statements of the Company for the year ended August 31, 2006 have been restated to include an
accrued exploration expense of $30,000 which was related to the completed 2006 Monument exploration
program. As a result of this adjustment the following Balance Sheet items have been affected as indicated:

August 31, 2006 Adjustment August 31, 2006

(Original) (Restated)

Due from Joint Venture Partners 19,811 12,753 32,564
Payables and Accruals 144,355 30,000 174,355
Deficit 6,819,757 17,247 6,837,004
Total Assets 449,426 12,753 462,179

7. Subsequent Events

Effective December 9, 2006 Courtland Smith resigned as Secretary and Chief Financial Officer of the Company
and as a member of the audit committee and Larry Widmer was appointed as a director of the Company,
Secretary-Treasurer and Chief Financial Officer and to the Audit Committee.

Following the annual meeting held January 23, 2007, the directors and officers of the Company are:

Ellen Clements, director, CEO

Larry Widmer, B.Comm, director, CFO
Ross Blusson, director

James Tutton, director

On January 24th, the TSX Venture Exchange approved the expiry date extension to March 20, 2008 related to
2,195,000 non-transferable warrants at 35 cents issued March 20, 2006 with an expiry of March 20, 2007.




